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A Letter from New Mexico Faith Leaders 

to New Mexico Legislators on the Small Loan Interest Rate Cap proposed legislation 

 

January 28, 2022 

We, the undersigned, as faith leaders, clergy, lay-leaders, and members representing faith 

traditions from across our state, join in support of HB 132, and ask for your passage of 

legislation that would cap small-loan interest rates at 36%.  Such loans, most offered through 

storefront lending companies, have had a devastating impact on far too many individuals and 

families in New Mexico since the repeal of a similar cap almost 40 years ago.  At least 

eighteen (18) states including Texas, Colorado, Oklahoma, and the United States Military 

have interest and fee caps set at 36% or lower. We believe that the time to act is long overdue 

and that New Mexico must be the next state to follow this practice. 

 

As people of faith, we share deep convictions grounded in scripture warning us against 

predatory usury which we know has plagued humankind since biblical times; and we know 

that today we face such practices in crisis proportions across our state. As the prophet Moses 

shared with the Children of Israel the laws and ordinances handed down from God, we hear 

these words about our dealings with those mired in poverty. “If you lend money to my people, 

to the poor among you, you shall not deal with them as a creditor; you shall not exact interest 

from them. And if your neighbor cries out to me, I will listen, for I am compassionate.” 

(Exodus 22:25, 27b). As followers of this God, we too have been called to be compassionate, 

especially in our dealings with the poor. We know that with regards to unfair lending 

practices, our Native communities suffer the most. 65% of storefront lenders are located 

within a few miles of tribal land. Indeed, there are currently 521 small loan licensees in New 

Mexico charging up to 175% interest registered with the Department of Regulation & 

Licensing; and these companies do not represent local businesses since more than 89 percent 

of the companies reaping these profits are based out of state. 
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People in New Mexico, all of our communities, deserve principled banks and ethical lenders 

that will serve and strengthen our families rather than place upon them a tremendous burden 

that only pushes them further into debt. The combination of our state’s loose lending rules and 

our high poverty rates has made New Mexico a magnet for predatory lenders and continues to 

leave a devastating impact on those who can least afford it and for the generations that follow 

them.  

 

A local pastor shares a story of a family struggling financially who came to him seeking 

assistance from his church. When he met with them to discuss their situation, he learned they 

had taken out a loan from a small lender. The loan, $500, turned to a $1,000 bill within a few 

months. The interest rate was 175%. This family, already struggling to pay their bills, became 

further embedded in poverty because of their desperation and lack of understanding of the 

extortionate interest rates being applied to their loan. “It was a death spiral,” he explains, 

recalling the family and their dire situation and the needed action of the church to pay off the 

bill. 

 

We understand that any emergency situation can create a financial crisis. An unexpected 

health issue, the death of a family member and funeral costs, the loss of a job, the breakdown 

of a family automobile, any situation that requires instant cash can leave those who already 

struggle financially with few options so they turn to unscrupulous lenders who currently can 

charge up to 175% interest. The statistics are irrefutable and they should shock anyone who 

hears the stories. 

 

Some crises we face are hard to solve. Others require only a surge of ethical responsibility and 

a carefully thought out prescription for change.  In this case, HB 132 offers a reasonable and 

just way forward.  To cap such loans at an interest rate of 36% is the most effective form of 

regulation.  Just as we need speed limits to protect motorists, catch limits to protect fisheries, 

we need interest limits to protect borrowers.  

 

We are called by our religious traditions to protest against injustice and to speak for the poor. 

Our prophets demand that we cry out in no uncertain terms to oppose those who “deprive the 

poor of their rights and who withhold justice” from them. On behalf of the people of New 

Mexico, and especially on behalf of those who struggle with financial difficulties, our poor 
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among us, we ask that those who are led to govern with justice and fairness rally in support of 

this legislation. We know there is no good argument in favor of keeping those mired in 

poverty, our most vulnerable residents, in the grip of lenders who demonstrate no concern or 

care for those seeking assistance. We have borne witness to these practices too long. We call 

upon you to act now. 

 

Faithfully, 

Rev. Lynne Hinton, Conference Director, NMCC 

 

Mr. Joseph Sandoval, President of NMCC 

 

Father Robin Dodge, Vice President; Episcopal Deputy, Diocese of the Rio Grande 

 

Elder Conrad Rocha, Treasurer; Ruling Elder, Stated Clerk/Executive Elder Synod of the 

Southwest of the Presbyterian Church (U.S.A.) 

 

Rev. Gail Joralemon, Executive Committee At-Large Member; United Church of Christ 

Deputy, Southwest Conference 

 

Rev. Stazie Church, President, Community of Christ New Mexico/West Texas Mission Unit 

 

Rev. Tiffany Curtis, Disciples of Christ Deputy; Pastor, The Open Circle: A Disciples of 

Christ Community, Santa Fe 

 

Bishop Jim Gonia, Rocky Mountain Synod, Evangelical Lutheran Church in America 

 

Carolyn Good, Church Women United 

 

Bishop Michael Hunn, Episcopal Diocese of the Rio Grande 

 

Rev. Dr. Bill Lyons, Conference Minister, Southwest Conference of the United Church of 

Christ 

 

Rev. Dr. Margaret McFaddin, Pastor, Grant Chapel African Methodist Episcopal Church of 

Albuquerque 

 

Mr. Kurt Rager, Director, Lutheran Advocacy Ministry - New Mexico 

 

Rev. Dr. Bert Scott, Retired United Methodist Pastor, Ecumenical Institute for Ministry 

 

Rev. William Sloan and Dr. Shelia Klopfer, Co-Pastors, Del Sol Church, Albuquerque 

 

Most Reverend John C. Wester, Archbishop of Santa Fe Diocese 

 

Bishop David E Bailey, Episcopal Church in Navajoland 
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Monsignor J Bennett Voorhies, Deputy for the Archdiocese of Santa Fe 

 

Rev. John Williams, Community of Christ New Mexico, and West Texas Mission Unit; 

Pastor, Juan Tabo Community of Christ 

 

Mr. Dennis Scherlacher, Friend of the NMCC Board 

Rev. Rachael Powell, St. Timothy Lutheran, Albuquerque 

Lydia Pendley, St. Bede's Episcopal, Santa Fe 

Kass Atkinson, Santa Fe 

Charlee Galbreath, Church of the Holy Cross Episcopal, Edgewood 

David McGuire, St. Michael & All Angels Episcopal, Albuquerque 

Richard Paul, St. James Episcopal, Taos 

Martha Carolyn Good, St. John’s Methodist, Albuquerque 

Jan Thompson, Unitarian Universalist Church of Las Cruces, Las Cruces 

Mary Ellen B Gonzales, Unitarian Universalist, Santa Fe 

Timothy Peterson, Albuquerque Mennonite Church, Albuquerque 

David Follstaedt, St. Luke Lutheran, Albuquerque 

Rev. Kristin Schultz, All Saints Lutheran, Albuquerque 

Nancy Tarman, St. Luke Lutheran, Albuquerque 

B Ann LePage, Methodist, Albuquerque 

Rev. Christa von Zychlin, St. Luke Lutheran, Albuquerque 

Martha Alston, St. Paul Lutheran, Albuquerque 

Carol Thompson, Church of the Holy Cross Episcopal, Edgewood 

Rev. Wayne Nieminen, St. Luke Lutheran, Albuquerque 

Cynthia Biddlecomb, Lutheran Church of the Servant, Santa Fe 

Rev. Stephen Helmreich, Trinity Lutheran, Hobbs 

Rich Ciccarello, St. Timothy Lutheran, Albuquerque 

Roselie Johnston, St. John’s Methodist, Albuquerque 

Ann O'Rourke, Monte Vista Christian, Albuquerque 

Ken O’Rourke, Monte Vista Christian, Albuquerque 

Rhonda Newby-Torres, Lutheran Campus Ministry at UNM/CNM, Albuquerque 

Hanh Nguyen, Albuquerque 

Judy Crawford, First Presbyterian, Santa Fe 

Karen Hyde, All Saints Lutheran, Albuquerque 

Lucretia Tippit, All Saints Lutheran, Albuquerque 

Judith L. Messal, All Saints Lutheran, Albuquerque 

Linda Hathaway, St. Luke Lutheran, Albuquerque 

Ellen Young, Peace Lutheran, Las Cruces 

Susan Mitchell, Peace Lutheran, Las Cruces 

Rev. Robert Moss, Peace Lutheran, Las Cruces 

Dennis Rich, Peace Lutheran, Las Cruces 

Ronald E. Brooker, Peace Lutheran, Las Cruces 

Barbara Zahorowsk, Peace Lutheran, Las Cruces 

Carol Winkles, Peace Lutheran, Las Cruces 

Dorothea Dougherty, Peace Lutheran, Las Cruces 

Roseann Moen, Peace Lutheran, Las Cruces 

Virginia Acosta, Peace Lutheran, Las Cruces 

Ronald R. Odegaard, Peace Lutheran, Las Cruces 

Dona Agres, Peace Lutheran, Las Cruces 
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Dean Agres, Peace Lutheran, Las Cruces 

Geneva Luect, Peace Lutheran, Las Cruces 

LaJune Smith, Peace Lutheran, Las Cruces 

Carol Eggers, Peace Lutheran, Las Cruces 

Nancy A. Green, Peace Lutheran, Las Cruces 

Jake Taylor, Peace Lutheran, Las Cruces 

Karen Harvey, Peace Lutheran, Las Cruces 

Barbara Baron, Peace Lutheran, Las Cruces 

Margi Danakili, Peace Lutheran, Las Cruces 

Susan R. Yarne, Peace Lutheran, Las Cruces 

David Owens, Peace Lutheran, Las Cruces 

Glenn D. Kuehn, Peace Lutheran, Las Cruces 

Sandra Johnson, Peace Lutheran, Las Cruces 

Don Lindsey, Peace Lutheran, Las Cruces 

Betty Lindsey, Peace Lutheran, Las Cruces 

Martha Debelak, All Saints Lutheran, Albuquerque 

Don Debelak, All Saints Lutheran, Albuquerque 

Virginia Anotnetty, All Saints Lutheran, Albuquerque 

Kris Bailey, All Saints Lutheran, Albuquerque 

Don Bailey, All Saints Lutheran, Albuquerque 

Cheryl Mason, All Saints Lutheran, Albuquerque 

William Mason, All Saints Lutheran, Albuquerque 

Thomas Becker, All Saints Lutheran, Albuquerque 

Dan Mazan, All Saints Lutheran, Albuquerque 

Eric Ferdig, All Saints Lutheran, Albuquerque 

Patty Ferdig, All Saints Lutheran, Albuquerque 

Gerald Ferdig, All Saints Lutheran, Albuquerque 

Vicki Easson, All Saints Lutheran, Albuquerque 

Megan Barnes, All Saints Lutheran, Albuquerque 

Ray Van DeMotter, All Saints Lutheran, Albuquerque 

Rev. Patrick Van DeMotter, All Saints Lutheran, Albuquerque 

Erin Reil, All Saints Lutheran, Albuquerque 

Lucy Amundson, All Saints Lutheran, Albuquerque 

Robert Welch, All Saints Lutheran, Albuquerque 

Greg Rosner, All Saints Lutheran, Albuquerque 

Martha Montano, All Saints Lutheran, Albuquerque 

Jim Perry, All Saints Lutheran, Albuquerque 

Lyndi Perry, All Saints Lutheran, Albuquerque 

Denise Winn, All Saints Lutheran, Albuquerque 

Shelley Takeuchi, All Saints Lutheran, Albuquerque 

Kris Ericson, All Saints Lutheran, Albuquerque 

Ruth Ericson, All Saints Lutheran, Albuquerque 

Marlee Barnes, All Saints Lutheran, Albuquerque 

Rev. Pat Mohr-Kelly, All Saints Lutheran, Albuquerque 

Rich Mohr-Kelly, All Saints Lutheran, Albuquerque 

Sharon Rager, All Saints Lutheran, Albuquerque 

Robert Evers, St. Timothy Lutheran, Albuquerque 

Cornelis Denhollander, St. Timothy Lutheran, Albuquerque 

Nance Crow, St. Timothy Lutheran, Albuquerque 
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Mona Sherrell, St. Timothy Lutheran, Albuquerque 

Karla Eickhoff, St. Timothy Lutheran, Albuquerque 

Chris Owen, St Timothy Lutheran, Albuquerque 

Juli Owen, St. Timothy Lutheran, Albuquerque 

Deborah Golden, St. Timothy Lutheran, Albuquerque 

Dan Golden, St. Timothy Lutheran, Albuquerque 

Ken Sherrell, St. Timothy Lutheran, Albuquerque 

Linda Ofstedahl, St. Timothy Lutheran, Albuquerque 

Denny Ofstedahl, St. Timothy Lutheran, Albuquerque 

Cynthia Torrez, St. Timothy Lutheran, Albuquerque 

April Nelson, St. Timothy Lutheran, Albuquerque 

Garrett Nelson, St. Timothy Lutheran, Albuquerque 

Joyce Hagenow, St. Timothy Lutheran, Albuquerque 

Mildred Smith, St. Timothy Lutheran, Albuquerque 

Barbara Blackwell, St. Timothy Lutheran, Albuquerque 

Bertram B. Blackwell, St. Timothy Lutheran, Albuquerque 

David Lund, St. Timothy Lutheran, Albuquerque 

Gene Lisotto, St. Timothy Lutheran, Albuquerque 

Donna Lisotto, St. Timothy Lutheran, Albuquerque 

Audrey Jahn, St. Timothy Lutheran, Albuquerque 

William Jahn, St. Timothy Lutheran, Albuquerque 

Betty J. Christiansen, St. Timothy Lutheran, Albuquerque 

Terri Christiansen, St. Timothy Lutheran, Albuquerque 

Judy K Jacobson, St. Timothy Lutheran, Albuquerque 

Daneen Koppenhaver, St. Timothy Lutheran, Albuquerque 

Bob Jacobson, St. Timothy Lutheran, Albuquerque 

Ron Hinkle, St. Timothy Lutheran, Albuquerque 

Marie Hinkle, St. Timothy Lutheran, Albuquerque 

Emily Ackin, St. Timothy Lutheran, Albuquerque 

Nancy Brown, St. Timothy Lutheran, Albuquerque 

Grace Bousek, St. Timothy Lutheran, Albuquerque 

Ronald Solimon, St. Timothy Lutheran, Albuquerque 

Gary Miller, St. Timothy Lutheran, Albuquerque 

Betsy Vandyke, St. Timothy Lutheran, Albuquerque 

Lee Liming, All Saints Lutheran, Albuquerque 

Ruth Hoffman, St. Paul Lutheran, Albuquerque 

Barbara Reeves, Community of Joy Lutheran, Rio Rancho 

Brad Eckelbarger, Community of Joy Lutheran, Rio Rancho 

Melissa Eckelbarger, Community of Joy Lutheran, Rio Rancho 

Donna Hextable, Community of Joy Lutheran, Rio Rancho 

Jean Potabi, Community of Joy Lutheran, Rio Rancho 

Kristen Sillence, Community of Joy Lutheran, Rio Rancho 

Rev. Paul Schick, Community of Joy Lutheran, Rio Rancho 

Lynette Schurdevin, Community of Joy Lutheran, Rio Rancho 

Robert Welch, All Saints Lutheran, Albuquerque 

Ivan Westergaard, St. Paul Lutheran, Albuquerque 

Linda Fitzgerald, St. Paul Lutheran, Albuquerque 

Rev. Kristi Koppel, St. Paul Lutheran, Albuquerque 

Jan Bowers, St. Paul Lutheran, Albuquerque 
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Barbara Dresen, St. Andrew Presbyterian, Albuquerque 

Patty Emrod, St. Andrew Presbyterian, Albuquerque 

Hubert Hill, St. Andrew Presbyterian, Albuquerque 

William Aber, St. Andrew Presbyterian, Albuquerque 

Susan Quass, St. Andrew Presbyterian, Albuquerque 

Kathleen Jackson, St. Andrew Presbyterian, Albuquerque 

Phil Witherspoon, St. Andrew Presbyterian, Albuquerque 

Jean Witherspoon, St. Andrew Presbyterian, Albuquerque 

Sharon Frey Prewitt, St. Andrew Presbyterian, Albuquerque 

John Dean, St. Andrew Presbyterian, Albuquerque 

Linda Woodworth, St. Andrew Presbyterian, Albuquerque 

William Renfro, St. Andrew Presbyterian, Albuquerque 

Kathy Renfro, St. Andrew Presbyterian, Albuquerque 

Kenneth Lersten, St. Andrew Presbyterian, Albuquerque 

Lorette N. Castle, St. Andrew Presbyterian, Albuquerque 

Ester Griego, St. Andrew Presbyterian, Albuquerque 

Paula Padilla, St. Andrew Presbyterian, Albuquerque 

David Schnider, St. Andrew Presbyterian, Albuquerque 

Marcos Griego, St. Andrew Presbyterian, Albuquerque 

Alex Padilla, St. Andrew Presbyterian, Albuquerque 

Jean Soderberg, St. Andrew Presbyterian, Albuquerque 

Marilyn Stopps, St. Andrew Presbyterian, Albuquerque 

Sara Carley, St. Andrew Presbyterian, Albuquerque 

William Miller, St. Andrew Presbyterian, Albuquerque 

Kenneth Lersten, St. Andrew Presbyterian, Albuquerque 

Sonia M. Lersten, St. Andrew Presbyterian, Albuquerque 

Kyra Ellis-Moore, St. Andrew Presbyterian, Albuquerque 

Jennifer Moore, St. Andrew Presbyterian, Albuquerque 

Linda Barnes, St. Andrew Presbyterian, Albuquerque 

Rev. Roger S. Powers, St. Andrew Presbyterian, Albuquerque 

Hugh Wishart, St. Andrew Presbyterian, Albuquerque 

Yvonne Wise, St. Andrew Presbyterian, Albuquerque 

James Wise, St. Andrew Presbyterian, Albuquerque 

Loretta N. Castle, St. Andrew Presbyterian, Albuquerque 

Catherine Robinson, St. Andrew Presbyterian, Albuquerque 

James Copeland, St. Andrew Presbyterian, Albuquerque 

Leslie Wallstrom, Bethlehem Lutheran, Los Alamos 

 

 

 

 

 

 

 

 

 


